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»AEHCTA"/[33]]

INPUJIO)KEHUE K'bM ®UHAHCOBHUS OTYET
kbM 31 nexemBpu 2010

1. IlpaBen cTaTyT H OCHOBHA AeiiHOCT

A331 ,Jlencra” e perucTpHpaHo MO 3aKOHa 3a 3aAbIKEHWATA W JIOrOBOPHTE W
npuTexana 6yncrar 175 602 160.

Cenanuiuero 1 aapeca Ha ynpasieHue Ha ZpyXKecTBOTO ca rp. Bapua yn. ,,Ctyzaenrcka”
61.4, Bx.B, an.29.

OcHoBHaTa J€fHOCT Ha JAPYKECTBOTO €: BHOC M ThPrOBHS ¢ MOKPUBHU W (hacagHu
TEPMONAHEeNH C MONHYpPETaH W MHHEpaiHa Bata, NpoQuIMpaHa JamapuHa, MOJHMKApOOHATHH
MJIOCKOCTH H JIp.

2. basa 3a u3roTBsiHe HAa GHHAHCOBHS 0T4YeT. CYETOBOIHA MOJHTHKA
2.1 O61mH NoI0KeHus

IIP)’)KCCTBOTO BOJH CBOETO TEKYLIO CYETOBOACTBO M H3rOTBSA (bHHaHCOBMTC CH OTYETH B
CbOTBETCTBHE C U3HCKBAHUATA HA 61>nrapcxo1‘o TbProBCKO H CYHETOBOJHO 3aKOHOAATEJICTBO.

Hactosumsar ronuien GUHAHCOB OTUYET € H3rOTBEH BB BCHUKH CHLUECTBEHH acleKTH B
CBOTBETCTBUE C M3MCKBAHUATA HAa HalHOHANHUTE CTAaHAApPTH 3@ DMHAHCOBH OTHETH 3a MAIKH U
CPeAHH NMPEANPHATHS, NSHCTBAILM KbM JaTaTa Ha GanaHca U MpeACTaBNsBa HHAMBHYAIEH OTHET.

2.2. basa 3a H3roTBsiHe HA GHHAHCOBHS OTHET

HaCTOﬂLuHﬂT dmuaucoa OTHET € U3rOTBEH Bb3 OCHOBA HA CHETOBOAHOTO MNpeAnookKEeHHue
34 JIeHCTBALLO NPE/INPHATHE NPU Clia3BaHe HA MPUHLKIA HA UCTOPHYECKATa LieHa, MOAHMHLHpaH
B OMPEJeNeHH Clly4yau ¢ NpeoueHKaTa Ha HAKOH aKTHBH W/unm NacHuBH, KaKTO TOBA € NMOCOYEHO Ha
CHOTBETHUTE MECTa U MpPe/CTaB/IsABA UHAUBH/YaNeH (UHAHCOB OTHET, U3rOTBIHETO Ha KOHTO ce
M3HCKBA, CBIVIACHO CYETOBOIHOTO M 1aHBYHOTO 3aKOHOJATENCTBO Ha Peny6nnka buarapus.
Beuuku nannm 3a 2010 1 3a 2009 roauusa ca npeacTaBeHH B XHJL. 1B,

2.3. CueToBoaHH NpeanojioKeHHusi H llpllﬁ.’llli)llTeJ'lHll CYETOBOAHH NPEUEHKH

[Tpunoxenuero na Haunonanuute cranaapth 3a JUHAHCOBH OTYETH 3a MAJKH H CPEAHH
NPEANPUATHS U3UCKBA OT PHKOBOJCTBOTO 1A MPUIIOKH HSKOH CYETOBOAHM MPEATIONOKEHHS M
NpUOIM3HTENHN CYETOBOAHM MPELEHKH NMpPH H3rOTBSHE HA TFOAMIIHUS ¢uHaHCOB oTueT U npu
OMnpefie/iiHe Ha CTOHHOCTTAa HA HAKOM OT aKTMBMTE, MAacHBUTE, MPUXOAWTE W pPa3XOAMTE W
YCNOBHUTE aKTHBH M NacHBH. Beutky Te ca u3pbpiuesn Ha ocHoBaTa Ha Haii-106pata npeleHka,
KOATO € HanpaBeHa OT PhKOBOACTBOTO KbM JaTaTa Ha M3rOTBSHETO Ha (DMHAHCOBHMS OTHYeT.
HleiicTBuTenHUTE pe3ynTaTH GHXa MOMIM Ja Ce pasnuyaBaT OT MpPeJCTABEHHTE B HACTOSLIMS
(uHaHcoB oTyeT.

To0i 0 08 31 o epu 2010 6




wAEHCTA JI33]1

NMPUJIIO)KEHUE KbM ®UHAHCOBUS OTUET
kbM 31 nexemBpu 2010 (npoabakenne)

2.4. OryerHa Bajyra

CbriacHo M3MCKBAHMATA Ha OBArapcKOTO CYETOBOAHO 3aKOHOAATENCTBO APYKECTBOTO
BOJM CYETOBOJACTBO M ChCTaBsi (PMHAHCOBHTE CH OTYETH B HALMOHAIHATA BanyTa Ha PernyGnuka
Bbbarapus — 6barapcku nes. OT 1 sHyapu 1999 roauna 6barapckusT feB e ¢ GUKCHpaH Kype KbM
espoto: 1.95583 nepa 3a 1 espo.

2.5. YyxkaecTpanHa BajlyTa

Cnenxm‘e B 4dyxXJeCTpaHHa BajlyTa C€ BINHCBAT MbpPBOHA4YAJHO KaTO KbM CymaTa Ha
yy)JlecTpaHHaTa BajyTa Ce Mpujara LeHTpadHuAT Kypc Ha bwarapcka Haposana banka (BHB)
KbM fAaTaTa Ha cjenkara. KypcoBuTe pasnukH, Bb3HMKBAlUM TMpH YpeXJaHe Ha BalyTHHTE
Mapuy4yHHU MO3HUHUH HJIK MPH OTYHTAHETO Ha TE3W MapH4yHH MO3ULHH MPH KypCOBE, pa3iUuyYHHU OT
TO3H, MO KOHTO N'bpBOHA4YaJIHO Ca Ounn NpU3HaTH, C€ OTHHTAT B OTHETA 3a MPHUXOAHTE H
Pa3sXoaMTe 3a CbOTBETHHSA MEPHO.

[TapuunuTe No3uLMHK B WyxkaecTpaHHa BanyTa kbM 31 aexemspu 2010 u 2009 roauua ca
OLIEHEHH B HAaCTOALUMA (PHHAHCOB OTHET MO 3aKIIOUHTENHU Kype Ha BHB.

2.6. Onenka H ynpasJjieHHe HA PHCKA

H3non3saneTo Ha ¢MHaHCOBH MHCTPYMEHTH H3j1ara Jpy>KECTBOTO Ha nas3apeH, KpeAHTEH
U JTUKBUJIEH PUCK.

Iazapen puck

[Ta3apHUST pUCK € PUCKBT CIPaBeTHBATA CTOMHOCT UK ObJeluTe MapuuHU NOTOLM Ha
(uHAHCOBHTE MHCTPYMEHTH Ja BapupaT MOpajd NpoMAHA B Ma3apHUTE LEHH, M MOXKE jga ce
NpOSBH KAaTO BayTeH, IMXBEH WIJIH pYT LeHOBH puck. [Topanu ecTecTBOTO Ha OCblIECTBABAHATA
JIEfIHOCT JAPYXKECTBOTO € W3NI0KEHO eAMHCTBEHO Ha BaJlyTEeH W JIMXBEH PHCK.

Jluxeen puck

®duHaHcOBUTE HHCTPYMEHTH, KOHTO TMOTEHUHAIHO h3narat ApYKECTBOTO Ha JIMXBEH
PHCK, Ca MpeJUMHO TMON3BAHHUTe GAHKOBH KpPEIUTH M JOroBOpH 3a (uHacoB Ju3uHr. [lpu
MOJI3BaHUTE 3a€MHHU CpPEACTBa JOMOBOPEHHUTE JIMXBEHH MPOLICHTH ca € qucupaﬂa HaﬂGaBKa Hana
OJIM, rommweH u tpumeceyeH EURIBOR wu SOFIBOR, koeto mnoTeHUMaqHO u3jara
JIPYKECTBOTO HAa PUCK Ha MapHYHHMsA MOTOK M CMPABETHBHTE CTOHHOCTH, B Cily4ai, Y€ JHXBEHHTE
HHBA C€ M3MEHAT 3HAYUTENIHO CTPAMO JOrOBOPEHHTE.

Too ¢ 08 31 o
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WAEHCTA” 133/

NPUIOXKEHHUE KbM ®UHAHCOBHUS OTUET
kbM 31 nexemBpHu 2010 (npoabakenne)

2.7. Ouenka u ynpas/jieHHe Ha pucKa (IPoJabJKeHNne)
Banymen puck

Jlpy’keCTBOTO OCBLIECTBSBA CAEJKH M M3MOJ3Ba 3a JeHHOCTTa cH OAaHKOBM KPEAWTH B
4y)KJeCTPaHHA BalyTa — NMpeaMMHO eBpo. Thbi KaTo OBArapcKusAT JieB € ¢ pUKCHPAH Kype KbM
€BpOTO, PbKOBOICTBOTO HA JPYKECTBOTO CHUTA, Y€ HE € M3/I0)KEHO HA BAJYTEH PHCK.

Kpeauren puck

DuUHAHCOBUTE aKTUBH, KOUTO MOTEHLMAIHO M3J1arat ApYyKEeCTBOTO HA KPEAMTEH PUCK, ca
NMpPEAMMHO B3€MaHHsA 1O HpOllaJKﬁlfl. OCHOBHO APYXKECTBOTO € H3JIOKEHO Ha KPEAMTEH PHUCK, B
ciyyai Y€ KJIMEHTHTE HE H3IJIATAT CBOMTE 3a1bJDKCHHUA. [Tonutnkara Ha JAPYKECTBOTO B Tasu
obnactT € HacoueHa KbM OCBIIECTBSBAHE Ha I'lpO}la)K6M Ha CTOKM M YCIYrd Ha KIIMEHTH C
noaxojdila KpeAuTHa penyTaums.

JIMKBH/IEH PHCK

JIMKBUAHMAT PUCK € PUCKBT JPYKECTBOTO Ja HE MOXKE Aa M3MbJIHM (DUHAHCOBUTE CH
3abJ/DKEHHs, TOraBa KOrato Te CTaHat u3uckyeMu. [TonuTukara B Ta3u 061acT e HacoueHa KbM
rapaHTHpaHe HAIMYHETO HA JOCTATbYHO JIMKBMAHM CPEICTBA, C KOMTO Ja GbaarT obcmyxkeH
3a[b/DKEHUATA, KOTaro CbLIUTE CTaHAT W3UCKYeMH, BKIIOYMTENHO B W3BbHPEIHH H
HenpeaBUAEHH CHTyaluH. LlenTa Ha pbKOBOACTBOTO € Ja MOAAbPXKA MOCTOSHEH OanaHC Mexy
HEMPEKbCHATOCTTa M I'bBKABOCTTA Ha (UHAHCOBUTE PECYPCH, 4Ype3 M3MOJI3BaHE Ha PasjiMuHH
(bopmu Ha pUHAHCHPAHE.

3. lepuHnnHs H OIIEHKA HA eJIeMEHTHTE HA PHHAHCOBHS OTYET

3.1. IsaroTpaiiHHTe MATEPHAJIHH H HEMATEPHAJIHH AKTHBH Ca OLICHEHH MO LieHa Ha
npuno6usane, o6pa3yBaHa OT MOKYMHATAa UM CTOMHOCT W JOMBIHUTEIHUTE Pa3XOH, H3BbPIIECHH
no NpuAOGUBAHETO MM M HAMAJEHH C pa3Mepa Ha HAauMC/IeHaTa aMOPTH3allusl U eBEHTYaJHHTe
o0be31eHKH.

JIpyeCTBOTO € MPHENo Ja KamuTalIu3Mpa W3BbPLICHUTE Pa3XOAW 3a MpuaoOMBaHE Ha
aKTHBH, KOraTo Te3u pa3xoau npesuinasar 700 nesa.

JlbarotpaiiHuTe MaTepHalHU aKTHBH, KOUTO Ca HAaeTH MO JO0roBop 3a (MHAHCOB JIM3UHT
ca MpejCTaBeHH B CYETOBOAHMUS OanaHC M ce aMOPTU3MPAT MO HAUYMH, MO KOHTO Ce aMOpTH3UpaT
coOCTBEHUTE ABATOTPaAitHH aKTHBH.

IMocneaBaly pa3xoAu, BKIOYMTENHO H3BbPIICHH 3a 3aMAHA HA KOMIMOHEHT OT aKTHBa,
ce KamuTalu3upaT B CTOWHOCTTAa Ha aKTHBA, CaMO aKO Te OTroBapAT Ha KpUTEpHUTE 3a
NPU3HABAHE HA IbBJITOTPACH aKTWUB. BanaHcoBata CTOMHOCT Ha 3aMEHEHWTE KOMIIOHEHTH Ce
OTMHCBA OT CTOWHOCTTA HA aKTHBA B ChOTBeTCTBHME C u3uckBaHusTa Ha CC 16 [Iparorpaiinu
MaTepvalHi aKTUBH. BCHUKM 1pYru MNoCie/iBallld pa3sxo/u Ce MPU3HABAT TEKYLIO B MEpHOAa,
npe3 KOWTO ca HanpaBeHH!.

AMOpPTH3aLMUTE HA ABATOTPAHUTE AKTHBH Ca HAYMCIABAHM, KATO MOC/EA0BATENHO € NpUiaraH
nHHelHuAT Meton. [To rpynu akKTUBH Ca MPUIAraHy CEJHHTE aMOPTH3ALMOHHH HOPMH :

Toouwen punancos omuem 31 oexemepu 2010 8



WAEHCTA" 331

MPUJIOKEHUE KbM ®UHAHCOBUSA OTUET
KbM 31 gekemBpu 2010 (npoab KeHHe)

3.1. IbaroTpaiiHuTe MaTEPHAJHH H HEMATEPHAIHH aKTHBH (NPOAbJIKEHHE)

I'pyna akTuBH 2010 2009
Maiuunu 1 obopyzaBane 30 % 30 %
CTOnaHCKH MHBEHTap 15% 15%
Tpaucnoprhu cpezncTsa 25% 25%
Komniotpu 50 % 50 %
Hemarepuanuu abarotpaitHu akTHBH 20 % 20 %

AMOPTH3ALMOHHHUTE HOPMH Ca OMpeJIeNeH! OT PbKOBOJCTBOTO Bb3 OCHOBA HA O4YaKBaHHs!
rnoJe3eH KMBOT. AMOPTH3allMK HE C€ HAUMCIABAT HAa 3€MHUTE, HAMbJIHO AMOPTU3UPAHUTE AKTHBH
¥ TaKWBa, KOWUTO ca B MPOLEC Ha NpuaoOHBaHe.

3.2. MaTepHaJHHTE 3anacH

[1pu npua0OMBAaHETO WITH Bb3HHKBAHETO UM CTOKOBO-MaTepHAIHHUTE 3aMacH ce OleHABaT
110 MCTOPHYECKA LIeHa, KOATO BKJIIOYBA MOKYMNHA LEHA 1 BCHYKH Pa3XoJH 110 J0CTaBKara.

CTOKOBO-MaTepHaIHUTE 3armacH Ce OLEHABAT MpH MoTpeGIeHHeTo MM MO MeToaa
CPeHO-TIpeTerieHa CTOHHOCT.

B caywaii, 4e B Kkpas Ha OTYETHMA MEPHOJ OTHETHATa CTOHHOCT Ha CTOKOBO-
MaTepHallHUTe 3aracH, NpeBuilaBa TAXHATa HETHA pealu3upyemMa CTOHHOCT, TO Te MOIeKaT Ha
obe3uenka. B kpasi Ha OTYETHHS NEepHOJ APYKECTBOTO HAMA CTOKOBO MaTepUallHy 3anmacH.

3.3. TbProBCKH H ApPYrH B3eMaHHA B JieBa Ca OLEHEHH MO CTOWHOCTTA HAa TAXHOTO
Bb3HMKBaHe, a Te3W B 4YyXKJeCTpaHHa BajyTa - Mo 3akmouuTenHus kypc Ha BHB kbM 31
JICKeMBpH 3a CbOTBETHATa FOAMHA M Ca HaMaJeHH C pa3Mepa Ha HavyucieHWTe 00e3leHKH 3a
HechOMpaemn B3emaHus. OGe3lleHKaTa ce M3BbPIIBA OT PHKOBOJCTBOTO Ha Oaza mperien Ha
BCHYKH B3€MaHHA KbM JaTaTa Ha OanaHca.

B kpas Ha OTYETHHs MEPHOA APYKECTBOTO HMA THPrOBCKH B3eMAaHMs Ha CTOMHOCT 2 XHJI.
JIB.

3.4. TlapuyHnTEe CPEACTBAa B JIeBa Ca OLEHEHW MO HOMHHAJHAaTa WM CTOMHOCT, a
napu4HUTE CPEACTBA B HyXKAECTPaHHA BajyTa - Mo 3aKmouuTenHus Kypc Ha BHB kbm 31
JIEKEMBpH 32 CbOTBETHATa roJMHa. 3a LEJMTE Ha ChCTABAHETO HA OTHETa 3a NapUYHUTE NOTOLM
napuTe U mapuiHUuTe €KBUBAJICHTH Ca MpeJICTaBEHH KaTo HC6J]0KMpaHM napv B 6aHKH M B Kaca.

KbM aarata Ha GanaHca napuyHUTE CPEACTBA Bb3IU3AT Ha 22 XHJL. JIB.

3.5. OCHOBHHAT KANHTAJ € NpPeJCTaBeH M0 HeroBara HOMHMHAJHA CTOWHOCT U
CHOTBETCTBA HA AKTyaJHaTa My Che0Ha perucTparus.

JIpy»KeCTBOTO HSIMA PErHCTPHPAH KanuTail.

Toouwen gunancos omuem 31 oexemepu 2010 9
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3.7. KpaTkocpounuTe H ALJIrOCPOMHH MACHBH B JICBa Ca OLIGHEHH M0 CTOHHOCTTA Ha
TAXHOTO Bb3HHKBAHE, @ TE3H B UY)KJECTPaHHA BalyTa - N0 3aKIHUNTENHUS Kype Ha BHB kbMm 31
JACKEMBPH 3a CbOTBETHATa roaAxHa.

3.8. [lpusHaBane HA NIPHXOAUTE H PA3XOAHTE

ﬂpuxouu're W pasxoaMTe Ce Ha4yucIsgBaT B MOMEHTa Ha TAXHOTO Bb3HUKBaHe,
HE3aBHCMMO OT MOMEHTA Ha MapUYHUTE [OCTHIIEHUS MW Miawadus. OTYHUTAHETO UM ce
HU3BBPLIBA MPH CNIA3BAHE HA H3HCKBAHETO 3a NMPUUYHUHHA U CTOMHOCTHA Bpb3Ka MEXKAY TAX.

[Ipuxoaute ce oueHsBAT M0 CrpaBe/UTHBATA CTORHOCT HA MOJYYEHOTO HIH MOJIEKALIOTO
Ha MOJIy4aBaHe Bb3HArpPakIEHHE, HAMAJICHO ChC CyMara Ha BCHYKH MPEAOCTABEHH OTCTBIIKH
BKJIIOYBAT OpYTHHTE MOTOLM OT MKOHOMHYECKH MOJ3H MONYYEHH OT M ABDKHMH HA CaMOTO
JIPYXKECTBO.

[Neyanbara (3aryGata) ot npojax6ata Ha ABATOTPAIHH MaTepHATHU U HEMaTepHanHu
AKTHBH M MaTepHallK Ce MPEACTaBsA KaTo APYrd NPUXOAH (Pa3Xoiu).

anXO}lHTC M pa3sXxoauTe 3a JIMXBM C€ HA4MCIABAT TeKyllo, Ha Oaza Ha ed)eKTMBHHﬂ
JINXBEH MPOLIEHT H CyMaTa Ha B3€MaHeTO WJIM 3a/IbJDKEHHETO, 33 KOETO Ce OTHACAT.

3.9. Janbuno obiarane

CobraacHo GBArapckoTo JaHbUHO 3akoHoaatenctso 3a 2010 r. JpyKecTBOTO IbIKH
KOPMOPAaTHBEH JaHbK (1aHbK BbpXy oOnaraemara neyanta) B pasmep Ha 10 %. Chinata cTaBka e
6una npunoxkuma 1 3a 2009 r., kato ce 3anassa u 3a 2011 r.

TexywmuaT pa3xo/ 3a 1aHbk ce onpesens Ha 6a3a Ha obnaraemara nevyan6a 3a roauHara.
Ts ce xopurupa ¢ onpeneneHd MPUXOAH W PasXO, KOWUTO 3a NaHBYHM LETH Ce MPH3HABAT B
PasIuYHK NEPHOAH, KAKTO H ChC CYMH, KOUTO He ca obaraeMu Hilk He Ce NPU3HABAT 33 JaHbUHU
LeJTH.

TekywmusaT pasxoa 3a AaHbk ce onpejens Ha 6azata Ha JaHbYHATA CTABKA B CHJA KbM
narata Ha Ganatca.

OTCpoyYeHHTE JaHbUM CE OCYETOBOASABAT 3@ BCHYKM BPEMEHHM pPa3MKH MEKIY
JlaHb4YHaTa OCHOBA HA AKTUBHTE M MACHBMTE M TAXHATA MPEHOCHA CTOWHOCT KbM JaTtaTa Ha
(MHAHCOBHMA OTYET KaToO Ce MoNi3Ba OanaHCOBHS METOJ Ha 3aabibkeHusTa. [lacHBHTE MO
OTCPOY€HH AaHBLY Ce MPU3HABAT M0 OTHOLIEHHE Ha BCHYKHM 00/laraeMu BPEMEHHM pa3iMKH, a
aKTHUBUTE MO OTCPOYEHH JaHBLM CE NMPHU3HABAT [0 CTEMEHTa, 10 KOATO € BEpOSATHO Aa MMa
6baemma obnaraema neuanba, cpeuly KOATO [a MOraT Ja Ce M3IOJN3BAT HAMalsEMHTE BPEMEHHH
Pa3THKH.

OTCPO‘ICHVITC JIaHBLM Ce OLIEHABAT 10 JaHbYHUTE CTABKH, KOUTO Ce O4akBa ja Obaar B
CHJIa 3a MEpHOJIa, KOraTo akTUBBT CE€ peajin3upa WiiM MacHBBT Ce YPEIH. OTCpO‘ICHMTe JaHbLUH Ce
MPU3HABAT KATO MPUXOJ MM Pa3XO/ M ce BKIKOUYBAT B HETHATa rnevyanda uiu 3ary6a 3a nepuoja,
OCBEH B CIy4aWTe, KOrato AaHbUMTE MPOU3THYAT OT ONepauuu HIH CLﬁHTHﬂ, [PU3HATH
JAMPEKTHO B KanmuTana. B Te3un CJly4aH OTCpOYE€HHUTE JaHbLHU ChIIO Cce ACGHTHpaT WJIH KpeauTHpar
JAUPEKTHO B KanuTasa.

T'oo 06 omuem 31 0 epu 2010 10
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B kpas Ha Bcsika roauna ce H3BBPLUBA NPErie/l Ha PEHOCHATa CTOMHOCT Ha OTCPOYEHHTE
AaHDBYHA AKTHBH M TS C€ HaMalABa /10 CTEMNEHTa, 110 KOATO BE4e He € BEPOATHO 4a ce peanusupa
AocTaTh4HO obnaraema mneyanba, KOATO Aa MO3BOMH LEJIHAT MM YacT OT aKTHBA MO OTCPOYEH
JlaHbK /12 6b/1e Bb3CTAHOBEH.

AKTHBH W NMacHBH 1o OTCPOYEHH NaHbLH Ce KOMIIEHCHPAT, KOraTo Ce€ OTHACAT A0 JaHbUH
BBPXY nevandara, AbKMMH Ha €IHU W ChLUM JJaHBYHH BJIACTH U ApPYXKECTBOTO Bb3HaMepsBa Aa
YPeAH TeKYLUUTE JaHbYHHU MaCUBH W aKTUBH B HETEH pasmep.

4. CesIkn chC CBbP3aHH JHIA

Mo natata na 6ananca npes 2010 r. “Iencra” JI33]] He e ochiiecTBsBana CHENKH ChC
CB‘bp33HH JMua.

5. CuOuTHa caea narara na 6ananca
HsiMa HacTBnUM ChliecTBeHN KOPHIHPALLM 1 HEKOPHIHPALLH CHOUTHS MeX/ly Jarara Ha

Gananca, natata Ha W3roTBSHe Ha (MHAHCOBMS OTYET M 1aTaTa, HA KOATO e onobpen 3a
ny6uKyBaHe.

Mara: 20.03.2011 r.
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(242)

70

Mapuunu noTouu, c

AKTHBH, ALPHKAHH 32 THPrOBCKH UEAH

TapuHM NOTOUM, CEBPIAHH C TPYAOBH BBIHATPKACHHA

TIapHYHHM NIOTOUM, CEBPIAHN C AMXBH, KOMHCHOMM, AMBHAEHTH H APYTH NOAOGHH

TMapuHK NOTOUM OT NOAOKHTENHH H OTPHUATEAHH BATYTHH PASAHKH

Maarenu n AaHbUM OT nevanGara
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(44)|
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ApyT# NapuyHM NOTOUM OT OCHOBHATA AeiHOCT

)

@)

312

(286)
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Beuuko nap! TOTONH OT A)
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